 [For Immediate Release]
China Rare Earth Appoints 

Ms. Qian Yuanying as CEO &

Dr. Ying Yuming as Executive Director

*

*

*

(Hong Kong, 6 January 2003) – China Rare Earth Holdings Limited ("CRE" or the "Group") (Stock code: 0769), the leading manufacturer of rare earth and refractory products listed in Hong Kong, today announced that Ms. Qian Yuanying has been appointed as the Group’s Chief Executive Officer and Dr. Ying Yuming has been appointed as the Group’s Executive Director with effect from 2 January 2003.

Ms. Qian is a founder and the Deputy Chairman of the Group.  She has over 10 years of experience in the rare earth and refractory materials industry.  Upon her new capacity as CEO, Ms. Qian will be responsible for the overall management, administration, the sales and marketing of the Group. 

Prior to joining CRE, Dr. Ying was the Managing Director of China Everbright Assets Management Limited, the Assistant General Manager of the Investment Department of China Everbright Holdings Company Limited and the Assistant General Manager of China Everbright International Limited.  He has rich experience in China related investment management and financial analysis.  Upon his new capacity as an Executive Director, he will be responsible for the overall management of the Group’s Hong Kong office. 

Mr. Jiang Quanlong, Chairman of CRE said, "Leveraging the solid experience and strengths of the new management, I am strongly believed that the Group’s operation and foundations can be further strengthened.”

In addition to Ms. Qian and Dr. Ying, the Board of CRE consists of executive directors – Mr. Jiang Quanlong (Chairman), Mr. Fan Yajun and Ms. Annie To, and non-executive directors – Mr. Liu Yujiu and Mr. Huang Chunhua.

   - more -
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Biodata of Dr. Ying Yuming

Dr. Ying Yuming, aged 42, holds a Doctorate’s degree in Business Administration from Strathclyde University, the United Kingdom.  Prior to joining CRE, Dr. Ying was the Managing Director of China Everbright Assets Management Limited, the Assistant General Manager of the Investment Department of China Everbright Holdings Company Limited and Assistant General Manager of China Everbright International Limited.  He had also worked in Cresvale International Asset Management (HK) Limited as Head of Research and Ningbo University as Associate Lecturer.  

About China Rare Earth Holdings Limited
China Rare Earth Holdings Limited has been listed on the Stock Exchange of Hong Kong Limited since October 1999. It is a constituent stock on the Mainland Series of the Hang Seng Composite Index. CRE is the first Chinese firm, listed outside the Mainland, engaging in the manufacture of rare earth and refractory products.  The industrial applications for rare earth products range from traditional industries such as steel, metallurgy, construction, glass, petrochemical and many of the high-tech industries. Refractory products are used extensively in the petrochemical, metallurgy, non-ferrous metallurgy, glass, construction, chemical fertiliser and ceramics industries. 
- end -
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