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500 Tonnes Trichromatic Phosphor Production Line for 

China Rare Earth Subsidiary – Wuxi Xinwei Fluorescent Materials Co., Ltd. Commences Operation
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China Rare Earth Becomes the Largest Fluorescent Materials Manufacturer in the PRC
(Hong Kong, 12 May 2002) – China Rare Earth Holdings Limited ("CRE" or the "Group") (Stock code: 0769), the leading manufacturer of rare earth and refractory products listed in Hong Kong, today announced that the grand opening ceremony of the 500 tonnes trichromatic phosphor production line of its subsidiary, Wuxi Xinwei Fluorescent Materials Co., Ltd. (“Wuxi Xinwei”), was held this month in the city of Yixing, Jiangsu Province.  Wuxi Xinwei is 71% owned by the Group.  The commencement of this production line marks China Rare Earth as the largest manufacturer of fluorescent materials in the PRC, further reinforcing its leading position in the industry.

The new production line is the largest of its kind in the PRC.  With the installation of advanced and state-of-the-art technology, the Group has ensured the quality and quantity that lead the industry.  The new production line mainly produces single RE phosphor, 2,700K – 2,800K trichromatic mixture phosphor, super afterglow phosphor, CTV phosphor, etc.  These materials are widely employed in the buildings materials, fire facilities, railways, highways, theatre, commercial buildings and various kinds of craft, to effectively enhance the performance of products.  Additionally, the quality of these products and the performance of lamp color phosphor in particular leads the industry in the PRC, matching the quality standards of lamplight manufacturers both in the PRC and overseas.

Apart from sales in the PRC, these products will also be sold to overseas markets in the US, Germany, Japan, etc.  In view of high market demand for these products, the Group has received numerous enquiries regarding these new products.  
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Mr. Jiang Quanlong, Chairman of CRE said, "This new RE phosphor production line embraces the latest achievements in research and development from a leading research center in the PRC.  As such the new production line leads the industry both in technology and quality terms and will significantly enhance the value of our rare earth products.  Additionally, as rare earth products are essential material for the production of fluorescent powders, this new production line will create valuable synergies with our rare earth business, leading to improved income for the Group.”

Mr. Jiang continued, “The Group has been actively supporting environmental protection.  Therefore, we have been doing our utmost in the development of these series of fluorescent materials to produce non-toxic, non-radioactive, environmental friendly, energy-saving, cost-effective, safe and convenient products.  In view of increasing public concerns on environmental protection, we strongly believe that our environmental friendly and brand new fluorescent materials will be well-received by the market and the prospect will be excellent.” 

Guests attending the commencement ceremony for the trichromatic phosphor production line of Wuxi Xinwei included officials from State Planning Commission, Rare Earth Industry Association, China Lighting Electronic Association, Lighting Electronic Association of Jiangsu Province, China RE Phosphor Association, Lamp Association, and customers both from the PRC and overseas, the Municipal Party Committee of Yixing, representatives from the Government of Yixing, Environmental & Technology Centre and government department heads from the City of Dapu and Yixing.  Their attendance evidenced the strong support of the government and customers. 
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About China Rare Earth Holdings Limited
China Rare Earth Holdings Limited was listed on the Stock Exchange of Hong Kong Limited in October 1999. It has also been a constituent stock on the Mainland Series of the Hand Seng Composite Index since 3rd October 2001. CRE is the first Chinese private firm, listed outside the Mainland, engaging in the manufacture of rare earth and refractory products.  The industrial applications for rare earth products range from traditional industries such as steel, metallurgy, construction, glass, petrochemical and many high-tech industries. Refractory products are used extensively in the petrochemical, metallurgy, non-ferrous metallurgy, glass, construction, chemical fertiliser and ceramics industries. 
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