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Yixing Xinwei Holdings Limited received approval for the  Change of Company’s name At Today’s EGM - 

China Rare Earth Holdings Limited 中國稀土控股有限公司

(HONG KONG, May 19, 2000) – Yixing Xinwei Holdings Limited (Stock code: 769), the leading manufacturer of rare earth and refractory products listed in Hong Kong, today announced that the proposal for the change of company’s name has been approved by its shareholders at today’s extraordinary general meeting.  The new name is China Rare Earth Holdings Limited (“CRE”) (中國稀土控股有限公司).
The effective date of the change of name will be the date on which the new name is entered by the Registrars of Caymans Islands and Hong Kong on the register in place of the existing name.  A further announcement will be made on the trading arrangement of the securities of the Company in its new name when the change has become effective.

Mr. Jiang Quanlong, Chairman of CRE said, “We are pleased to receive the strong support from our shareholders. I believed our new name not only better reflects the Group’s core business, but also attracts customers’ attention worldwide.”


CRE has listed on The Stock Exchange of Hong Kong Limited since October 1999.  CRE is the first Chinese private firm which engages in the manufacture of rare earth and refractory products to list on an overseas market.  The industrial applications for rare earth products include high-tech electronic devices, computers, electronic motors, magnetic memory chips, fibre optics, superconductors, mobile phone batteries, precision optics and many energy efficient environmental products.  Refractory products are used extensively in the heat-treatment facilities of the petrochemical, metallurgy, non-ferrous metallurgy, glass, chemical fertiliser and ceramics industries.  
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