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Yixing Xinwei Celebrates Grand Opening of

New Production Facilities for Refractory Products

*  *  *  * 

Production Capacity Raises by 66%

Over Ten Thousand Tonnes of New Products will be Exported Overseas and Increase the Foreign Income of the Group


(Hong Kong, 28th June, 2000) –Yixing Xinwei Holdings Limited (“Yixing Xinwei”) (Stock code: 769), the leading manufacturer of rare earth and refractory products listed company in Hong Kong, today celebrated the completion of its newly established refractory products production facilities in Yixing, Jiangsu, the PRC with a formal opening ceremony on the launch of its new rare earth production facilities on 28th May, 2000.  This new production line increases the production capacity of refractory products by 20,000 tonnes per annum.


The investment cost for the fixed assets of the new refractory products production facilities was about RMB 45 million.  The duration of construction took less than 6 months.  It is expected that the investment cost will be returned in two years.  With the completion of the new production line, production capacity has surged 20,000 tonnes, 15,000 tonnes in shaped refractory products and 5,000 tonnes in unshaped refractory products.  Orders for the entire year have been received.


Around 50% of the new products will be exported overseas, increasing the foreign income of the Group.  The remaining 50% are 3rd generation refractory products for domestic use.  These materials are widely used in the large-scale steel industry as well as the glass, construction materials and petrochemical industries in the PRC.
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There are a lot of refractory products available in the PRC, which are supplied by different factories in the PRC; however, high quality and flexible refractory products are in high demand and need to be imported from overseas.  Yixing Xinwei’s new refractory products fulfill the requirement for this type of product, mainly being used in the lining of steel production furnace and RH furnace, and the lining of glass kilns.

Mr. Jiang Quanlong, the Chairman of the Company said, “The Group has established a long term positive technical and sales partnership with NKK Kurosaki Yogyo Limited.  This enables the Group to obtain the latest technology worldwide and the most up-to-date market information.  With the enthusiastic support and on-going input from our local and overseas clients, the commencing of new production facilities will generate high profits for Yixing Xinwei and fulfill another major objective of the Group.” 

Mr Jiang continues, “The Group produces high quality refractory products for domestic use.  This not only reduces the expense of importing materials, it also drives the refractory industry forward.  Trust is fundamental in the running of any business and honesty is the element that attracts customers.  This sums up the Group’s philosophy, and we also make every endeavor to produce high quality products in conjunction with customer-oriented services.  We believed that these are keys to gaining market share and customers’ trust.”
Today’s opening ceremony was attended by several department heads of the PRC government, around 200 local and overseas clients of refractory products and the Board of Directors of the Group.  This includes Mr Jiang Quanlong – Chairman, Ms Qian Yuanying – Deputy Chairman and Mr Fan Yajun – CEO.
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Yixing Xinwei Holdings Limited (the new Company name has been approved by shareholders and the Company will soon be renamed China Rare Earth Holdings Limited (中國稀土控股有限公司))was listed on The Hong Kong Stock Exchange in October 1999. Yixing Xinwei is the first Chinese private firm, which listed outside the mainland, engages in the manufacture of rare earth and refractory products.  The industrial applications for rare earth products include high-tech electronic devices, computers, electronic motors, magnetic memory chips, fibre optics, superconductors, mobile phone batteries, precision optics and many energy efficient environment products.  Refractory products are used extensively in the heat-ferrous metallurgy, glass, construction materials, chemical fertiliser and ceramics industries.      
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